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| BACKGROUND

Globally, we are racing against a rapidly closing window of opportunity to secure a liveable and sustainable future for both
humans and the planet by limiting global warming to 1.5°C. The primary source of greenhouse gas emissions that drive
climate change is the burning of fossil fuels (coal, oil, and natural gas) mainly for electricity and transportation[1][2]. The
recent report by WHO, the WB and IRENA shows that close to one billion people globally are served by health-care facilities
with no electricity access or with unreliable electricity[3].

Over 90% of people breathe outdoor air with pollution levels exceeding WHO air quality guideline values. Two-thirds of this
exposure to outdoor pollution results from the burning of the same fossil fuels that are driving climate change. A rapid global
transition to clean energy would not only meet the Paris climate agreement goal of keeping warming below 2C, but would
also improve air quality to such an extent that the resulting health gains would repay the cost of the investment twice
over[4].

The energy sector in itself is responsible for two-thirds of greenhouse gas emissions[5][6]. Fossil fuels are also the primary
sources of energy that power our modern society. Access to clean, affordable, and reliable power is essential for human
health, education, and economic prosperity. At the same time, the extraction, transportation, and the use of these fuels
have far-reaching consequences that affect human and planetary well-being[7], and the fossil fuel industry plays a
significant role in determining the quality of life for many people around the world.

The way we produce and use energy is transforming. Policy in this area intersects decisions that will affect climate
change, air quality, and the economy. Addressing the health impacts of the fossil fuel industry and reaching net zero
CO2 emission will require a shift towards cleaner and more sustainable forms of energy. This will not only reduce the
emissions that contribute to air pollution and climate change but also create new opportunities for job growth and economic
development.

While the shift to renewables brings several macroeconomic advantages, it may also create new social divisions and
financial risks that could reverberate through the international system and be geopolitically significant. The energy
transformation may deepen existing political divisions or create new ones that in their turn create geopolitical
consequences[3].

In the transition to clean energy, critical minerals bring new challenges to energy security. Specifically, production and
deployment of renewable energy technologies such as wind turbines, solar panels, and electric vehicle batteries generally
require more minerals to build than their fossil fuel-based counterparts. Mining of such minerals has been found to be
associated with armed conflict and child labor. The recent analysis created quite a stir among downstream sector
operators and other parties involved in conflict minerals. It is essential to ensure that the mining of these minerals is done
responsibly and sustainably, with appropriate environmental and social safeguards in place.

Transitioning to clean and more sustainable energy sources also implies significant and disrupting changes to existing
economic and power structures, with perhaps significant distributional consequences between countries and
regions. Decarbonizing industries also implies taking on sectors, such as shipping, aviation, and agriculture, where
emissions are currently specifically difficult to reduce.

In addition, there are powerful global forces that favours the continued investments and expansion of fossil
fuels. In 2022, prices for spot purchases of natural gas and coal have reached levels never seen before, this created a huge
USD 2 trillion windfall for fossil fuel producers above their 2021 net income. On the other hand, higher energy prices are also
increasing food insecurity in many developing economies, with the heaviest burden falling on poorer households.



Some 75 million people who recently gained access to electricity are likely to lose the ability to pay for it[9].
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| OBJECTIVES

This session aims to:

e Critically analyze this new, emerging geopolitical reality where global energy transformation is becoming a major
geopolitical force: changing the power structures of regions and states, bringing the promise of energy independence
to nations and communities, enhancing energy security and democratic empowerment

e Reinvigorate commitments to promote health equity and just/green transition toward Net Zero Emission (NZE) at
local, national, regional and global level.
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Pipit Aneaknithi, a seasoned banker with a background in pharmacy, has been steering KASIKORNBANK since January 2017.
His illustrious career saw him at the forefront of the World Business Division, orchestrating the bank's regional expansion
into China, Lao PDR, Cambodia, Vietnam, and Indonesia. A key accomplishment during this tenure was laying the foundation
for KASIKORNBANK to emerge as a regional powerhouse in AEC+3 countries. This strategic move not only supported
Southeast Asia's burgeoning trade and investment activities but also positioned the bank as a significant player on both
physical and virtual fronts.

Boasting over two decades of professional experience, Pipit brings a wealth of expertise in capital markets, project financing,
credit and risk management, as well as corporate, SME, and retail banking. Joining KASIKORNBANK amid the Asian Financial
Crisis in the 1990s, Pipit played a pivotal role in steering the bank through post-crisis organizational transformations. His
proactive approach extended to pioneering innovative business models for corporate and retail customers, introducing
strategic measures that reshaped the bank's blueprint and ensured business sustainability.

Notably, Pipit is actively leading KASIKORNBANK's sustainability efforts, steering the organization toward a net-zero future.
Recognizing the importance of environmental responsibility, he has championed initiatives to integrate sustainable practices
across the bank's operations. This includes a commitment to reducing the carbon footprint, implementing eco-friendly
policies, and aligning the institution with global efforts to combat climate change. His vision goes beyond traditional banking,
focusing on the bank's role in fostering a low-carbon economy.

Currently, Pipit is also spearheading the bank's comprehensive digitalization efforts and leading the charge in redefining
banking experiences for the future. He is actively engaged in organizational and talent readiness, ensuring the bank is at the
forefront of technological advancements. Committed to positioning the bank for long-term growth in the digital and low-
carbon economy, Pipit is driving initiatives to stay ahead of the curve.

Pipit earned his MBA from FH Pforzheim in Germany and the University of Brighton in the United Kingdom. In addition to his
role at KASIKORNBANK, he serves as Chairman of the Board of KBank (China) and the KASIKORN Research Center.



